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CAP NHAT KINH TE VI MO THANG 01 NAM 2023

KHO KHAN NHIEU HON THUAN LOT
Vira qua Téng cuc Théng ké da cong bé sé liéu vi mé thang 01/2023 vdi nhiéu diém nhén déng chi .
Agriseco Research kinh gui cac anh/chi ndi dung chinh nhu’ sau:
1. Chi s0 san xuat toan nganh cong nghiép (IIP)

Chi s6 san xuéat toan nganh céng nghiép IIP thang 1
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IIP toan nganh (YoY %) @ ||P - Nganh C6ng nghiép ché bién ché tao (YoY%)

Ngudn: GSO, Agriseco Research

Chi tiéu

Chi s6 IIP giam manh so vdi thang trudc do san lugng don dat hang va quy
mo giam, thang 1 ciing dién ra Tét nguyen dan trong khi ndm trudc dién ra

« Giam 14,6% | vao T2/2022. T6c d6 tdng trudng giam & hau hét cac nhdm nganh (khai

so vdi thang | khodng, cong nghiép, san xuat phan phdi dién) va cac dia phuong cé quy

IIP thang 1 12/2022 mod san xuat cong nghiép I16n nhu TP HCM, DBdng Nai, Binh Dudng. Trong
« Giam 8% so | do, chi s6 san xuat cong nghiép ché bién ché tao giam 9,1% svck & cac

v6i cung ky | nganh trong diém: phuong tién van tai; san xudt xe cd ddng cd; trang

2022 phuc; thiét bi dién; giuGng ti ban ghé. Ngugc lai, mot s6 san pham cong

nghiép thiét yéu van co téc d6 tang trwdng cao so v&i cac nam truéc nhw
bia, sira, sat thép.
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Ngudn: GSO, Agriseco Research
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2. Chi s0 gia tiéu dung (CPI) va lam phat

Chi tiéu Két qua Ghi cha

CPI thang 1 tang chu yéu do (1) Chi s6 hang an udng, dich vu (cht yéu gia thit
+ Tang 0,52% | Ign) tdng do tinh mlua vu cua dip Tét nguyén dan; (2) Gia xang dau tang theo

CPI sv thang 12 da tang thé gidi. Thang 1 lam phat chiu tac dong tang bdi nhiéu yéu t6 cong
thang 1 + Tang 4,89% | hudng: gia ca, nhu cau tang dip Tét; chinh sach ho trg thué VAT, gia han nop
svck 2022 thué€ hét hiéu luc; chi phi san xuat tang (1ai vay, tién lugng, gia nguyén vat liéu

dau vao) tang.

- Ting 0,46%

LE':t G svthang 12 | Lam phat cg ban thang 1 tang khi cac mat hang trong rd chi s6 déu tdng do nhu
gén « Tang 5,21% | cau mua sdm, tiéu dung dip I€ Tét téng cao.

svck 2022

Chi sé tiéu dung CPI qua céac thang
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mmmm CP| (YOY %) Lam phat co ban (% YoY)
3. Ban le & Tiéu dL‘Ing Ngudn: GSO, Agriseco Research
Chi tiéu Ghi cha
« Ubc dat 544,8
Ban Ié hang nghin ty dong Tang & nhom dich vu luu trd, I hanh va dn uéng. Nhdm ban lé
héa. dich vu « Tang 5,2% sv | ti€p tuc phuc hdi nhd nhu cau tiéu dung, mua sam tdng cao trong
Théhg-l : thang 12 cac dip lé, Tét. Nhdm mat hang ban & gom gido duc, may mac,
« Tang 20% svck | phuaong tién di lai, luong thuc thuc pham déu ghi nhan tang.
2022
Téng mirc ban Ié hang hoéa, tiéu dung Téng mirc ban Ié hang héa, tiéu dung
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Ngubdn: GSO, Agriseco Research Ngudn: GSO, Agriseco Research
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4. Xuat nhap khau

Can can thugng mai duy tri xuat siéu nhd khu vuc von FDI.
Hoat dong thuong mai trong thang nay giam do trong thang
Téng kim ngach XNK: udc | ¢ Tét duong lich va Tét nguyén dan nén sd ngay lam viéc it
dat 45,56 ty USD (-25% hon thang 12 va thang 1/2022.

Xuat. nha svck) ] Hoat déng xudt, nhap khau van suy giém trong cac thang gén

khé‘iu’ P «  Xuat khau: 25,08 ty USD day va du bdo sé khd khan khi sifc cau tiéu dung toan cau

Thana 1 (-21% svck) giam. Cac mat hang xut kh3u I6n nhu dét may, go, hda chat

9 « Nhap khau: 21,48 ty USD | du bdo tiép tuc giam do sb lugng don dat hang mdi giam, nhu
(-29% svck) cau yéu tai cac thi trudng dGi tac chinh My, EU.

« Xuat siéu: 3,6 ty USD Cac mat noéng san, thly san, cao su du kién tang trudng kha
quan trong nlra cu6i nam néu nhu cau Trung Qudc hoi phuc
hoan toan.

Tang trwéng xuat nhap khau (%yoy)
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Ngudn: GSO, Agriseco Research

Gi4 tri xuat khdu mét s6 nhém nganh Ién T1/23 Can can thwong mai Viét Nam véi cac nwéc
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5. Von dau tu truc tiép nudc ngoai FDI

Chi tiéu
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Toéng von FDI
dang ky vao
Viét Nam

. 1,69 ty USD

(-20% yoy)

T6ng vén FDI ddng ky vao Viét Nam ti€p tuc giam trong diéu kién kinh
t€ toan cau bat on. Trong do, von diéu chinh, gop von déu giam do
khong co6 nhiéu du’ an diéu chinh von 16n.

FDI dang ky
cap mgéi

.« 1,2ty USD

(+208% yoy)

Diém tich cuc 1a v6n FDI ddng ky mdi tdng ca vé s6 du an va sbé von
dang ky. Trong do, ban buodn, ban &, sifa chifa oto c6 von dau tu mdi Ién
nhat; theo sau la nganh c6ng nghiép, ché bién. Bic Giang la dia phuong
thu hat von FDI mdi I6n nhat nhd hai du an FDI I16n Nha may cong nghé
chinh xac Fulian clia Singapore; nha may san xudt tam pin mat trdi cla
Hainan Longi Green Energy.

FDI giai ngan

. 1,35ty USD

(-16% yoy)

V6n thuc hién gidm do anh hudng cla dip Tét. Tuy nhién dong von giai
ngan ky vong duy tri kha quan khi cac du an tir Samsung, Goertek, LG
Display s& s6m dugc dua vao trién khai.

Dong vén FDI thang 1 giai doan 2019 - 2023

Toéng von FDI dang ky vao Viét Nam qua

cac thang
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Ngudn: GSO, Agriseco Research

Top 10 tinh thu hat vén FDI mé&i thang 1/2023

Ngudn: GSO, Agriseco Research

Top 10 quéc gia dau tw FDI vao Viét Nam

(Ty USD) (ty USD)
0,90 0,79 0,90 0,81
0,75 0,75
0,60 0,60
0,45 0,45
0,30 018 0,30 0,27
0,15 2’ 035 04 oo 0,08 0,15 005 0.14
' I I i 0.06 005 02 002 I I 0.06 004 601 0,01 0,01 0,00
i B s = - _ . S Ml Bl
@,boq ®<“ Qe’b\ N & & & '@é& 60«9 (b@@ o$°° RSN \,o’é\ \Q;'b \,?ggo o,g@ _{b\ié\ @'Zg’(\
N N N 2,0 ,(\Q ,.‘Q =N ®) \2\ . e Qo ?b\ ', N sz\
Q,bQ .'00‘(‘ QO Q)’D RS > <& Q\\g(\ Q:{&O %\(\ &&QQQ ‘2@ Q \é:QQ’ é « Q\Q s o
¢ \q,' (\A\
L R }
Q{b

Ngudn: GSO, Agriseco Research

Agriseco — Cham lo gieo trong dong vén cda ban



" W

CHUNG KHOAN AGRIBANK

6. Pau tu cong

Chi tiéu

AGRISECO MACRO VIEW

Ngay 07 thang 02 nam 2023

Ghi chu

« Udc dat 12,8 nghin ty
dong, dat 1,72% ké
hoach v6n trong nam va
dat 1,81% k€& hoach
Thu tudng Chinh phu
giao, thdp hon so vdéi
cung ky 2022 (2,5%)

Von dau tu
tr nguon
NSNN

Thang 1, v8n phan bé da dat 90% k€& hoach Thu tudng Chinh
phu giao. Cac cong trinh méi dang trong budc chuan bi hb sa,
tha tuc dau tu, nén khéi lugng thuc hién tap trung vao cac du
an chuyén tiép. TU ddu ndm, Chinh phi dd ddy manh giai
ngan dau tu cdng vai nhiéu du an trong diém: khéi cong 12
du an thanh phan cao t6c Bac Nam GD2, ddu thau xay dung
nha ga san bay Long Thanh.

NoGi dung

GIAI NGAN Vo BAU TU CONG THANG 1/2023

Hoan thanh 100% GPMB. Du an

Uic det12.819,57 ty dong

2eb by el Cao B6 - Mai Son dua vao khai ® 1,72% ké hoach

D WE LE & 2 thac. Du’ an Cam L0 -La Son thong .

Nam GD1 <o vio0 31/12/2003 © 1,81% ké hoach Th tugng Chinh ph giao

Cang hang P& hoan thanh GPMB, mong coc, R T B R R

khong quéc 2.668 109 San nén; chuan bi ddu thau xay } B0 Glo thosp vin ta pidl apdn

té Long : dung nha ga san bay trong uﬂc2.800t§'dﬁng 3

Thanh GP1 Q1/2023 //a
e “ = _p2a a ~ ~ . L. Iy e

Cao toc Bac 721 147 Da giai ngan 38% k€ hoach vén Céc dia phuang gidi ngan """'HF:E

Nam GD2 nam 2022 oc ten 10.019 15 b f'{;‘./

Vanh dai 3 - ude trén 1U. ty dong

TP. HO Chi 76 75  Du kién khdi cong trong T6/2023

Minh

Ngudn: BS Tai chinh, Agriseco Research

Cung tién va Tin dung

Ghi chu

Chi tiéu

+ Cugn tién nam 2022:

ting 3,85% so V6 Muc tang cung tién thap nhat trong cac nam trd lai day. Toc do

Cung tién g o tang trudng cung tién thap gidp kiém ché lam phat, tuy nhién mot
e 8,31% cUa | & khu v tiép tuc c6 dsu hiéu khé khdn vé thanh khoan.

. T . .| Tang trudng tin dung tang cao hon so véi han mdc tang trudng tin

Tin dung E}'gc Séunngg 12a5|1}0 Sz(())%/%il dung cii (14%), nhung thap haon 1,5% so vdi han mic mdi. Tin

dung ti€p tuc tap trung vao nhom san xudt kinh doanh dugc uu

cudi nam 2021 RD e ARSI
tién va kiém soat ¢ nhdm tiém an rui ro.
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Ngudn: SBV, Agirseco Research
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8. Thu chi ngan sach nha nuéc

Chi tiéu ét qua Ghi chua

Can can NSNN duy tri trang thai bdi chi 6 thang

O . A 2 o 0
S 27" gt 57 D) (sTiE) 2,(6% Gl lién ti€p do giam thu thué tir ndi dia va chi thanh

toan nam PN A n Ly n

. . A g o toan cac khoan ng dén han, chi tra luong. Thu ndi

. 0 (0] Y o 4 - o

Thang 1 E)hél;w igﬂ gl & W02, ey 2,0% el dia chitng lai do thuc hién chinh sach mien giam

thué va thu thué cac DN cham lai khi tinh hinh kinh

° ERIEE I MY 5 WD doanh bat dau giai doan khé khan.

Can can ngan sach thang 1/2023 bdi chi Cd ciu thu, chi T1/2023 (Ty déng)
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9. Chi s6 PMI

Chi tiéu el : Ghi chd

Chi s6 PMI duGi méc 50 diém do san lugng va s8 lugng don dat hang mdi
van giam. Tuy nhién, PMI cho thdy mét s6 tin hiéu tich cuc khi s6 don dat
+ Chi s6 PMI thang | hang xudt khdu mdi tdng, da giam tong s& lugng don dét hang mdi cham
Chi s 1 (theo IHS | lai. Tinh hinh _sén’ xqﬁt trong cé_c thang tc’ii_cp thé bét xau di nhd \_/iéc
PMI Maﬁrkit) davt 47,4 | Trung Quoc tai m& ctra V_é. dé_lu hiéu suy thoai & Chau Au va My it nghiém
thang 12 diém — tang so | trong hon dw kién, niém tin kinh doanh cai thién 1én mirc cao nhat trong 3
vGi mUic 46,4 cla | thang tré lai day.
thang 12. Tuy nhién, lwu y réng sb lwgng doanh nghiép tam dirng hoat déng trong
thang 1 cao hon nhiéu so véi DN thanh 1ap méi cho thay hoat déng kinh
doanh DN dw kién van sé kho khan.
60 Chi s6 PMI Tinh hinh dang ky doanh nghiép
50.000 DN déng ky moi DN ngtrng hoat dong 43.873
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Ngudn: GSO, IHS Markit, Agriseco Research Ngudn: GSO, Agriseco Research
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KET LUAN:

Panh gia chung:

Burc tranh kinh té - xa hoi thang dau nam 2023 cho thady nhiéu yéu t6 khd khan hon thuan Igi. Cac dau kéo
kinh t& xudt khau, san xudt cdng nghiép giam; s& lugng doanh nghiép rit khoi thi trudng va tam ngimng kinh
doanh tang manh. Cac chi s6 du bao kinh t€ nhu PMI, IIP kém tich cuc cho thay tinh hinh kinh t€ trong cac
thang tdi sé tiép tuc d6i mat nhiéu thach thirc.

Ap luc lam phét kha néng tiép tuc ting trong Quy I, tuy nhién sau do duy tri 6n dinh khi stic cau dang giam
toc dan va ca nam 2023 du bao dat 4,5% theo muc tiéu ctia Chinh phu dé ra. Tuy nhién cling can luu y dén
yéu tb gia ca cac hang hda cco ban (dién, y t€) du bao tang sé tac dong dén lam phat. Ngoai ra, trong trudng
hdp céc du an dau tu cdng khdng dat hiéu qua nhu ky vong ciling cd thé tao ap Iuc Ién lam phét.

Cho nam 2023, chdng toi ky vong yéu t6 dau tu cong va dau tu truc ti€p nudc ngoai nhiéu kha nang s€ tré
thanh nhan td chinh thic ddy tdng trudng khi cac ddng luc khac dang cé ddu hiéu suy yéu. Xuat khau khd
duy tri da tdng trudng khi cac d6i tac I6n dang d6i mat vdi nguy ¢ suy thodi va thuc t& da thé hién trong két
qua céac thang gan day. Tiéu dung tiép tuc hoi phuc nhung khé duy tri tang trudng nhu ndm 2022, trong khi
von dau tu tu nhan cd thé chiing lai khi g8p khé khdn trong viéc huy ddng vén cling nhu trién khai cac du an
tiém nang.

Cao hoi cho thi trudng:

VGi viéc lam phat dang trong tam kiém soat sé tao diéu kién thuén Igi cho chinh sach tién té déng thdi ky
vong nt thét tir tréi phiu doanh nghiép s& dugc thao g sau khi stra d6i Nghi dinh 65. Cac yéu 8 nay sé hd
trg van dé thanh khoan dang khé khan cuc bd & mét s6 nhém nganh cling nhu' tao dong luc dé thi trudng
chirng khoan di Ién.

Dong v&n FDI méi tdng trong thang 1 phan anh Viét Nam van 13 diém sang thu hit von dau tu nudc ngoai
nhd duy tri da tdng trudng on dinh va lam phat kiém soét. Xu thé dich chuyén dong vén dau tu khoi Trung
Quéc van dang dién ra va Viét Nam sé& cé cd hdi thu hit dong vén trudc bién dong kinh t& - chinh tri toan
cau. Diéu nay tao ca hoi dai han cho nhdm nganh khu cong nghiép va cac nganh lién quan.

Viéc Trung Qudc tai md clra tur dau thang 1/2023 s€ cd nhiéu tac dong tich cuc tdi nhiéu nganh nghé trong
diém nhu xut khau, hang khong — du lich, cang bién, logistics tuy nhién qué trinh trén s& dién ra tr ti khi
ngudi dan Trung Quéc dang dan thich nghi hau Covid — 19.

Pau tu cdng dugc ky vong sé 1a dong luc tdng trudng kinh t& giai doan tdi khi c6 thé gilp nhiéu nganh nghé
li€én quan hudng Igi nhu xay dung, bat dong san, ngan hang, v.v... Tuy nhién can luu y bén canh yéu td tich
cuc trén thi cdc nhdom nganh khac nhau déu dang gap khd khan riéng, dac biét la nganh bat dong san. Vi
vay nha dau tu’ nén can nhic ky cd hdi va rdi ro ddi véi tirng nganh, ma c6 phiéu cu thé trudc khi giai ngan.
Trong cac thang tiép theo, dong tién cd thé tim tdi cdc nganh, doanh nghiép c6 két qua kinh doanh ting
trudng tot so vdi cung ky va cac nhdom cé cau chuyén riéng: dau tu’ cong, ngan hang, khu cong nghiép, nhiét
dién va tao ca hdi tdng gia déi vdi cac cd phiéu nhdm nganh trén.

M&t bang dinh gia thj trudng PE ~ 12,x ngang vdi thdi diém Covid — 19 vdi tin hiéu mua rong manh tir khéi
ngoai cho thay trién vong dai han cho thi trudng Viét Nam. Trong bdi canh thij trudng ching khoan da on
dinh trd lai sau dot gidam manh cta ndm 2022, day 1a thdi diém phu hgp dé tich Ity dan cac khoan dau tu dai
han. Nha dau tu nén Iua chon nhiing c8 phiéu dau nganh cé mic dinh gia P/E, P/B & vling thap so vdi lich
sur, uu tién cac doanh nghiép khong co tinh chu ky hodc dang dugc khoi ngoai mua rong.

Agriseco — Cham lo gieo trong dong von cua ban



'Y AGRISECO MACRO VIEW

Ngay 07 thang 02 nam 2023

CHUNG KHOAN AGRIBANK

KET LUAN:

Rui ro cho thi truéng:

= M3t bang 13 sudt duy tri & mdc cao cd thé khién dong tién tir thi trudng ching khodn tiép tuc rdt ra dé
chuyén déi sang kénh tién gl (ddc biét dong tién tir nha dau tu cd nhan); dong thdi tao ap luc 1én chi phi
tai chinh cac doanh nghiép. Thuc t€, Quy IV ching ki€n KQKD cla hau hét cac doanh nghiép trén san sut
giam vdi tong Igi nhudn sau thué gidm manh so véi ciing ky (gidm 32,3%) va Quy III (gidm 24,7%). Ap Iuc
chi phi sé ngay cang de nang khi murc 13i suat duy tri cao trong ca nam.

= Cac doanh nghiép xuat khau ghi nhan két qua cham lai do anh hudng do viéc sut gidm sdc cau tir cac thi
trudng déi tac chinh. Dai vdi cac doanh nghiép hudng Igi tir viée tdng trudng xuét khdu 2 ndm qua cé thé
gép trd ngai trong viéc duy tri da téng trudng. DGi véi nhitng cd phiéu cd tinh chu ky, yéu t& dinh gid nén
dugc dat 1én hang dau khi xem xét dau tu.

= Cac yéu t6 rui ro trong va ngoai nudc van dang tiép dién nhu xung dot Nga — Ukraine, FED téng I3i suat,
lam phat va suy thodi toan ciu, rli ro hé théng vé thi trudng trai phiéu. Cac nhdm cd phiéu cé beta, tinh
dau co cao hodc nhdm ¢ phiéu bt dong san c6 quy mé vay ng I6n thé gdp ap luc gidm diém manh khi cd
cac thong tin vi mo khong thuan Igi dugc cong bo.
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(%/nam)
10,00% 160.000
140.000
8,00% I
120.000 I
|
6,00% 100.000 I :
80.000 | I
4,00% 60.000 : |
I
2.00% 40.000 I :
20.000 |
I : I | | I
0,00% . | I
g S P P P g o g g g P P P g P o g
& D A U R O U L
RN codbkboopdreodIeTed e
Ngudn: Fiinpro, Agriseco Research Ngudn: Agriseco Research TH
L P Tang trwdng tin dung bat dong san
Lam phat tai 1 so0 quoc gia Ié&n
11% My | | 15,70%
Chau Au » ! I 10,0% 14,10%
0 © | 12,30%
% e & ! . °
@ 1 10,20%
7% 5 I 8,3%
= 1
he 1
5% 3 1
O 1
o _S 1 3%
3% 1,4% a 1,4% !

1% 3,1%

v
AN L N G L AN
-1% ?QK @’b* 5\}0 30\ qu 6®Q OC}'

o @ o I IS < b = = N N IN s Ting trvdng tin dung BDS (YTD)
'% % % % % g_ % % qé)_ % % c-% T&ng trwong tin dung (YTD)
i} > %] il > %2} i} > ] i} > %2} Ngudn: SBV, Fiinpro, Agriseco Research

Ngudn: Cuc TKLD My, ECB, Agriseco Research TH

Agriseco — Cham lo gieo trong dong vén cda ban



\/ AGRISECO MACRO VIEW
Ngiy 07 thang 02 nim 2023

THONG TIN LIEN HE

Tru sé chinh  0246.2762.666

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang V6, Q. Ba Pinh, Ha Noi.

22 Cd s& phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mién Bac 0243.8687.217
o
Chi nhanh mién Bac O Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
77 Ca s8 phét trién Dich vu Béc,_Ni‘nh Tuyén Quang Nghé An Béc Giang II Nam Sach Ngb Quyén
d3t tai chi nhanh Tbal B‘mh T|',la| NgUYEH Lao Cai Bac NaI'T,I binh Kinh M6n Cam Giang
Ngan hang Agribank Hoa Binh Hai Phong Ha Nam Vinh Phuc II Thanh Mién Phii Ninh
Ha Giang Hai Dugng Hai Duong IT  Binh Giang T Ky Doan Hing
Son La Quang Ninh Bac Hai Phong  Vinh Phiic Gia Loc Ha Hoa
B4c Giang Nam Binh Nam Nghé An  Phti Tho IT Ninh Giang Kim Thanh
Lang Son Thanh Héa Téy Quang Ninh  Ha Nam II Thanh Béng Duang Kinh
Db Son Tran Phu TP HaiDuong ~ Hai An Mao Khé Mai Chau
Thanh Ba Thanh Ha Phuong Lam  Hung Yén Thuan Thanh  Thj X3 Ph( Tho II
Udng Bi Kign Thuy Séng Da TP. B&c Ninh Nam Ninh Binh  sgng Cau
Luong Son  Kim BGi Gia Binh Luang Tai Binh Hoéa Bong Hy
Lac San Cao Phong Yén Phong Qué Vo Dai Tur Lao Cai II
Tan Lac Nam Thanh Hod  B3c Yén Bai Phu Luong V& Nhai
Mién Trung 0236.367.1666
°
Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.
22 Cd s phat tri_é’n Dich vu Ha Tinh Binh Dinh Lam Ddng Nam Da Ning Quang Binh
dat tai chi nhanh Dak Lak Phi Yén Ninh Thuan B3c Dk Lak B3c Quang Binh
Ngan hang Agribank Quang Nam Khanh Hoa DPak Nong bong Gia Lai
Quang Tri Gia Lai Quang Ngai Binh Thuén
Hué Kon Tum Pa Nang Ha Tinh II
Mieén Nam 0283.8216.362
®

Chi nhanh mién Nam 179A Nguyén Céng Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.

PGD Nguyé&n Van Trdi S0 207 Nguyén Van Troi, Quan Phi Nhuan, TP. H6 Chi Minh
e Bac Liéu B&n Tre Tan Pha Bic Dong Nai  An Phi Sai Gon
A e, | DongNai  AnGiang Phan Dinh Phing  ong Long An ~ Thi Bifc 2 Chi nhanh 4
Ngan Hang Agribank BaRia-Viing Tau  Séc Tréng Thanh D6 TT Sai Gon Séng Than  Chi nhanh 7
Tay Ninh Can Tho Viing Tau Chi Nhanh 3 Thu Blc Phi Nhuan
Vinh Long KCN TanTao ~ Nam Dbng Nai Chinhanh 11 CG Chi Nha Bé
Tién Giang Xuyén A Mién Dong CN Trudng Son  CSPTDV 10 Go Cong Tién Giang
Tra Vinh Phd Quéc Chg Lén Sai Gon Hoc Mon DL PGD Quan 5

KHUYEN CAO

Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac thdng tin néu trong ban
tin nay la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trdach nhiém vé bat
CU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.

vy CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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